D00 0 O 0O A

BBC-002-001305

Seat No.

B. Com. (Sem. III) (CBCS) Examination
July - 2021
Corporate Accounting - I

(Old Course) (Core - 8)

Faculty Code : 002

Subject Code : 001305
, 1
Time : 25 Hours] [Total Marks : 70
AL ¢ (1) 54 AR Ul AidRs [sey 3o 8.
(2)  wHell GuYHL 2is Usdrl Rl YA O,
(3) %3 ARUA Al AR A W50 suldl.
1 Al R su-dld di. 31-3-2018-1 A% wg uWY, A oot & : 20
alegl i 4 (3.) | Brasdl 54 (3.)
AdlalR YLl SRl Wi 20,00,000
12,00,000 (51l AR ERCETE] 16,00,000
gs 3. 10l dal 1,20,00,000 | 41l 50,00,000
O8I U A HULS Yer2 6,00,000
ydd 6,00,000 sl 13,40,000
Slsadl AR s sy 2’| 8,00,000
3. 10 dal 60,00,000 | As1e0l 8,70,000
10%-L 27,000 21s 50,00,000
AdAote Usy AR 2alelR 13,18,000
€% 3. 100+l qal 27,00,000 | As3 56,000
AHlo(13] WIBuH 1,95,000 |6t~ [Mas 6,16,000
AHIY A 49,80,000
Asl-4 5l vl 23,25,000
ARLEIR) 15,00,000
$ARUAL s 15,00,000
1,92,00,000 1,92,00,000
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Ay Hlsd] :

(1) sudld ol o AdAod Asw AL dl. 1-4-2018L A%
YIMumell ud sul. a0 w2 syl 1,20,000 S8 A e3s
3. 100 dal 10% MIBaml eigiz Wl ¥ yel e 2.
(2)  Sulad Astel 3. 9,48,00041 A=ai.

(3) As=t AR+l [l yol wul ole, su-dla) 1R AR YRAAAR SEAA
AR Sl g olldn A2 es 3. 10+ ysl cws g 8.
(e 92 k)

£35 AasIl A quil A Sudld wg AWY, dUIR s

wYdl
1 &dl sudl Riq dl. 31-3-2018-1 A%+ WG QY 1A oot & : 20
aaloigl i) 4 (3.)| Prasdl 4 (3.)
26,400 S(5adl AR els s1uyl Hasdl 58,02,000
3. 1000 dal yel AsLel 6,60,000
UL 26,40,000 | A1y Masdl 7,48,000
6,600 8%+l RRAA 65 [Mas 6,60,000
UsA AR, e3s wafMs wal 3,30,000
3. 100l aal yel
MY 6,60,000
13,200 10%-l RR¥ea
UsA AR, e3s
3. 100l qal, ARELS
3. 80 WY 10,56,000
AHIY, AU 26,40,000
{213 MlBun 1,98,000
ARLEIR) 9,00,000
edl &4 1,06,000
82,00,000 82,00,000
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il Hilsdl :

(1) Sell su-l (4.2 ot USIR-L UsA AR 5%+1L MIHUA Ul 534l

55l 4.

(2) sl 3. 7,00,00040 A=4i.

(3)  cwRoue 65 as 3. 73,000 & A HIZ %3 AvaHl Adl As™
AR eldMs BHd 3. 100+ ddl 6leIR WL ¥ YYUA MU

y¢ QL.

(4) 34 urd v-iHdniel]l sladl SEaE RRERAA 82 A A s W
yel el ol A dd3 udl.

o3l wuelY @vll, Gies viid dal Add ug AWY, dUIR S

2 el Rl Auaidl dl. 31-3-201841 Ay AL cuflzl 1A 8 1 20

[ 4 (3.)| R@ad 54 (3.)
ARl Yd 50,000 [ 2UuR+L 2L 4,00,000
sailel ysdl 30,000 | R[a3=s ey 1,50,000
s{20A ol 35,000 | *L3t-{l s 1,00,000
[zell el sl 90,000 | MUl32 $3Hi sl0n 40,000
Hidl el dARd vl 20,000 | R3ser sl 1,00,000
MU WAl 60,000 | R4 q1of 25,000
gl 5,000 [ 1=t YLFHuw 40,000
U w2 50,000 | 202 §l 25,000
281 v 1,00,000 | HuMd w2 55,000
Rsed Herldlg] 50,000 | Urad $34l sl00 35,000
YR 3,00,000 | Yuls3 v 25,000
wilel 6,10,000 | a2 R[a3 50,000
QLRL 26,00,000 [ wie ud 10,000
AL 22Ls 2,00,000

A quii-dl Rodl eAui as Aedl . dl. 31-3-2018+L
A% YU Adl A Geil 23U Y1oy YRR AL Asl-14sald Wols dUIR

5 :

(1) sl Besdl 4R 3. 1,00,0000 sl o s3A.
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(2)  aounld ysdd R Fedl -l v BRI HI2 BoLaLS

5.

(3) dl. 1-4-2017 Asl-qsai vidi-l 241 61dl 3. 6,00,000 S.
(4) vl sl 50% s+l LS s

(5) AWML AUHA A w0 A4Sl 20% A4S Al

Yal
2 A (Al Al wlsdl udl dl. 31-3-2018+1 A+ 20
BML Uals RQA3YU ULg ARAY dUIR S
[ 4 (3.)| R 4 (3.)
A3 (as 4,80,000 [ €25 3. 100l s
wLre-4oil 72,00,000 [ ¥dl §. A Yy
HaalAL oSl gudl 80,000 | eRWY el 80,00,000
asl €4 4,00,000 | 15%-+l dlt 20,00,000
Olvs @AY Vg 6,80,000 | (35 Rulofle 12,00,000
RS ¢ 51 M 8,00,000 [ sa1l orans 4,00,000
RS dUR HIA 12,00,000 | 92 ol v 40,000
AsIRI 10,00,000 | 615 e
Asl-qsuld saaRll vig 1,60,000 | (cizel aoR) 8,00,000
zalelRL 14,80,000 | A48 $3 3,20,000
| -H 517 38,40,000 | «ls *ouada
A5 Y HAQWMIL ALY 20,000 | R[x3w 32,000
3. 100l s Aal G.S.F.C.Hl di« 16,00,000
B [ . AR AL M 10,00,000
3. 80 RS 1,60,000 [ W[z~ $3 12,00,000
2006l Ysda dlaL edlédl 3,56,000
JHIEDK 36,000 | 211Gl Hd4
sHaR A Blow 5,60,000 | A &udl 20,000
RUALAL R S 80,000 | Y4l A-1Md 10,00,000
oirs Rulofle 4,80,000 [ 3143521 Wil
wiafis vl 1,92,000 | el 4,00,000
10%-+{l A$I1E] Al 4,00,000 | &lla@vly A-Hd 40,000
edlslq Rulfle 3,20,000 [ ur3yRel ARIEIRL 10,80,000
Ul vl A3 2,00,000 [ 2n3{l-2(13]
925 oA 1,20,000 | MMy 4,00,000
1,98,88,000 1,98,88,000
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agifl Hlsdl :

(1) Basdl ya Bud 1A yoo & :

gl L 3. 43,20,000
wWive-doll L 3. 84,00,000
se{la-(Blox ........... ... 3. 7,20,000

(2) AL susl sudldi 3. 30,000 352 WAL HodlAL 614l
AHLAL YA O,

(3) dl. 30-6-2018 A% Wsdl 3. 1,00,000 Aol q21del 8.

(4) G.S.F.C.Al Al 6ldl 254 3. 16,00,00041 d~il ¥R eldlal
% 3. 80,000+ AH1A AU V. F 8 Ysadl U Yl
| Al wle-doldl sldlZaddl drel dlid 9.

(5)  Sudlal 3. 2,00,000-1 Yol $AR $36 V. % 9 Yl yol 2da
Al A a-dl A s el

(6) wdiar ™I 1,00,000 SEAA AR €35 3. 100+ ddl S,

3 ualid R.d dl. 31-3-2018+1 A%+ W uWAY 1A 4ot & : 15
CICTAE e 4 (3.) | Brasdl 54 (3.)
12%-L 20,000 As gl - s1x 20,00,000
9 &35 3. 100l ddl 20,00,000 | wle-H2ll+3] 7,00,000
A Us1R-L 2,00,000 RET 3,00,000
Slsadl AR s 2Ls 6,00,000
3. 10-l qal zalelRl 18,00,000
(3. 8 aWE) 16,00,000 | As3-61+5 4,00,000
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B usl-l 1,60,000 Asl-visAL vig 8,00,000

Slsadl AR s weaMs wal 6,00,000

3. 10-l dal
(3. 6 erRWS) 9,60,000
C wsiR-l 1,40,000

Slsadl A e3s

3. 10l dal
(3. 4 oRWS) 5,60,000
10%-l Roet=1R 4,00,000
R U Ad AUy 40,000
ARLEIR) 16,40,000
72,00,000 72,00,000

dl. 31-3-2018+ A% Su-lq (% saul 2 :

(1)

Masdidl Gue :
gl-Hs5l ..., 3. 13,00,000 =225 .......... 3. 4,00,000
ASCL ..eeeennnn. 3. 2,00,000 2AlElRL ....... 3. 9,00,000

$4 delslAMl 3. 1,00,000 disdlldl €. L Guid
3. 3,50,000 Avlel WA wlre-Hldl 20 8. ¥ duel
a

3. 4,00,00040 A2l 2 aqil [(sa32: 20 €lda .

RA=E1EAA dl. 30-9-2018-1L A% LRI YsAL.
R vl 3. 40,200 Y.

[ulsa32 UAdlg, a8l Guandd WH-AL 2% A uied(l-l
AvlelRl [Maludl Pid damd dRielRld Ysdd WHHdl 2% Avl
ysqdld .

[Rifsa3ear Baer lds-2Nast U2s dUlR 3.

Yl
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3 Ml (. dl. 31-3-2018-1L A% WQRMS s30Ml S, A dllw 15
QUL (1A Haoiedl cuslyil edl :

alegl i 4 (3.) | Brasdl 54 (3.)
A 10,000 S(sa2l 92 sl Hasdl
€35 3. 100+ 10,00,000 | (¥{lsi-#51n
B 30,000 S(sadl R 3. 12,00,000
€% 3. 60+ 18,00,000 | uled) 56,00,000
6%+l 20,000 As+Y AS3 3,00,000
AR &35 3. 1000 20,00,000 | AAgl-454l vid 14,00,000
5%+l Rol=1R 10,00,000
o4l M1 50,000
ARLEIR) 14,50,000

73,00,000 73,00,000

As3 Al Masdidl Guadl BHdnl 3% i uigd(ll ARlelR)
Rialdl Biaad drielRld 3sdd 54l 2% s Anaal [dlsaier
858l 8. Masdl-l 3. 53,20,000 Gual. 3. 1,20,000 [ W
2l. ARERAML 3. 1,50,000 ude2(l-l 4 deMd 3. 5,00,000-L
8, ¥ wHld-usidddl diRRl YR 8. UsA R 6 qud ousl 8.
(5323 Baed ias-2nasd uas dulR 3.

4 il (4.2 3. 10+ s dl 30,00,000 20 681 ULRL. 15
oty scldlal dHiH AR QAL eudul 1A el wYl © :

A = 40%, B = 30%, C = 20%, D = 10%
28,50,000 AR H12 ¥ Hll, ¥ WS FMadlawll s
A Yoo 8§ :
A = 13,50,000 93, B = 5,70,000 AR,
C = 4,80,000 93, D = 3,00,000 92
olldu] saledl 5% sHlad Hoddl 8selR .
galcldl waleteld] sulag wats A il QLA Ay %33
IHAY @il
vYql
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4 gsild avil @ (R A el 15

(1) oudla Rsaoll QL <4 - 12 : U] el U301 [suiel)”

(2) ourdly [eaell €@ <. - 13 ¢ “Asel i3l [aued”

(3) euxdlu [euoll €rel . - 14 : “qdly-nl Rawwo”

(4) ourcdld [sauell €lel «i. - 11 : ““liRell RuHRL e+l 38R

21301 [Blell”.
ENGLISH VERSION
1 Following is Balance Sheet of Zeal Company Ltd. as 20

on 31-3-2018 :
Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
Authorised capital : Factory building 20,00,000
12,00,000 Equity Office building 16,00,000
shares of Rs. 10 each 1,20,00,000 | Machinery 50,00,000
Issued and paid up : Patent 6,00,000
6,00,000 Equity Furniture 13,40,000
shares of Rs. 10 Computers 8,00,000
each 60,00,000 | Investments 8,70,000
27,000 10% Redeemable Stock 50,00,000
preference shares of Debtors 13,18,000
Rs. 100 each 27,00,000 | Cash 56,000
Security premium 1,95,000 | Bank balance 6,16,000
General Reserve 49,80,000
P and L Alc 23,25,000
Creditors 15,00,000
Provision of taxes 15,00,000

1,92,00,000 1,92,00,000

Other Informations :

(1) Company has redeemed all the redeemable preference
shares at 5% redemption premium as on 1-4-2018. For
this purpose, company has issued 1,20,000 equity
shares of Rs. 10 each at 10% premium, which were fully

paid.
BBC-002-001305 ]
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(2) Company has sold investments at Rs. 9,48,000.

(3) After completion of preference shares procedure, company

has given one fully paid up Bonus share of Rs. 10 each,

to existing four shares held by the shareholders.

(Including new shares)

Pass journal entries for each transaction and prepare

Balance Sheet of company.

OR
1  The Balance Sheet of Helly Company Ltd. as on 20
31-3-2018 was as under :
Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
26,400 Equity shares Fixed assets 58,02,000
of Rs. 100 each, fully Investments 6,60,000
paid up 26,40,000 | Current assets 7,48,000
6,600 8% Redeemble Bank balance 6,60,000
preference shares of Preliminary
Rs. 100 each fully expenses 3,30,000
paid up 6,60,000
13,200 10% Redeemble
preference shares of
Rs. 100 each, Rs. 80
paid up 10,56,000
General reserve 26,40,000
Security premium 1,98,000
Creditors 9,00,000
Bills payable 1,06,000
82,00,000 82,00,000

Additional Information :

(1) Helly Company Ltd. decided to redeem both types of

preference shares at 5% premium.

(2) Investments were sold for Rs. 7,00,000.
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(3) After that,

company issued required number of

preference shares, each of Rs. 100 at par so that the
Bank Balance is maintained at Rs. 73,000. Shares were

fully paid.
4)

Existing equity shareholders are to be given one fully

paid new equity share as bonus, for two shares held,
from the capital redemption reserve.
Pass necessary entries and prepare Bank Account and

New Balance Sheet.

2  Following Balances are taken from the Books of 20
Shaily Ltd. as on 31-3-2018 :

Particulars Amt. (Rs.)| Particulars Amt. (Rs.)
Sales return 50,000| Closing stock 4.00,000
Brokerage paid 30,000| Dividend received 1,50,000
Bonus to employees 35,000] Rent received 1,00,000
Profit of foreign exchange 90,000] Contribution to

Defered revenue expenses provident fund 40,000
to be written off 20,000| Director fees 1,00,000
Advertisement expenses 60,000| Debenture interest 25,000
Bad debts 5,000] Insurance

Stationery expenses 50,000 premium 40,000
Telephone expenses 1,00,000| Audit fees 25,000
Remuneration to Repairing expenses 55,000
Directors 50,000| Contribution to

Salary 3,00,000| pension fund 35,000
Purchases 6,10,000]| Travelling expenses 25,000
Sales 26,00,000[ Interim dividend 50,000
Opening stock 2,00,000| Purchase return 10,000

Prepare statement of Profit and Loss with necessary
schedules from the given additional information of Shaily
Ltd. for the year ended 31-3-2018 :

(D
Rs. 1,00,000.

2)

BBC-002-001305 ]
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@)
is Rs. 6,00,000.

4
(5)

OR

Make provision of tax at 50% of net profit.

Credit balance of profit and loss account on 1-4-2017

Transfer 20% of net profit to general reserve.

Prepare Balance Sheet in vertical form from the following 20
information of Yesha Ltd. as on 31-3-2018 :

Particulars Debit (Rs.)| Particulars Credit (Rs.)
Cash balance 4,80,000| Equity shares of

Plant and machinery 72,00,000| Rs. 100 each,

Calls in arrears 80,000 fully paid up 80,00,000
Bills receivable 4,00,000| 15% Loan 20,00,000
Bank : Current account 6,80,000| Fixed deposit 12,00,000
Stock : Raw material 8,00,000| Provision of taxes 4,00,000
Stock : Finished goods 12,00,000| Share forfeiture Alc 40,000
Investments 10,00,000| Bank loan (without

Profit and Loss Mortgage) 8,00,000
Appropriation Alc. 1,60,000| Gratuity fund 3,20,000
Debtors 14,80,000| Unclaimed dividend 32,000
Land & Building 38,40,000| Loan from GSFC 16,00,000
Interest receivable General reserve 10,00,000
on investment 20,000| Provident fund 12,00,000
Equity shares of Priya Ltd. Bills payable 3,56,000
of Rs. 100 each, Rs. 80 Calls in advanced

paid up 1,60,000| for shares 20,000
Prepaid insurance Capital reserve 10,00,000
premium 36,000| Loan from

Furniture and fittings 5,60,000 directors 4,00,000
Closing stock of stationery 80,000| Bad debts reserve 40,000
Bank deposit 4,80,000| Sundry creditors 10,80,000
Preliminary expenses 1,92,000| Security premium 4,00,000
10% Government loan 4,00,000

Telephone deposit 3,20,000

Advance for purchase of

machinery 2,00,000

Loose tools 1,20,000

1,98,88,000 1,98,88,000
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Additional Information :

(1) Original value of Assets is as follows :
Land & Building .......... Rs. 43,20,000
Plant & Machinery....... Rs. 84,00,000
Furniture & Fittings.... Rs. 7,20,000

(2) Calls 1in arrears includes Rs. 30,000 receivable from
directors.

(3) A bills receivable of Rs. 1,00,000, maturity date of
which is 30-6-2018 is discounted.

(4) Loan of Rs. 16,00,000 from G.S.F.C. includes Rs. 80,000
due interest. Which is yet not payable. This loan is
Mortgage hypothecation on plant and machinery.

(5) Company has made a contract to purchase a machinery
of Rs. 2,00,000, which 1s yet not completed, and
provision is not made yet.

(6) Authorised share capital is 1,00,000 equity shares of

Rs. 100 each.
3 Prashant Ltd.'s Balance Sheet as on 31-3-2018 is 15
as under :

Liabilities Amt. (Rs.) | Assets Amt. (Rs.)
12% 20,000 Preference Land - Building 20,00,000
shares of Rs. 100 each 20,00,000 | Plant-Machinery 7,00,000
A Type 2,00,000 Equity Investments 3,00,000
shares of Rs. 10 each Stock 6,00,000
(Rs. 8 paid up) 16,00,000 | Debtors 18,00,000
B Type 1,60,000 Equity Cash-Bank 4,00,000

shares of Rs. 10 each Profit and

(Rs. 6 paid up) 9,60,000 | Loss Alc 8,00,000
C Type 1,40,000 Equity Preliminary

shares of Rs. 10 each expenses 6,00,000

(Rs. 4 paid up) 5,60,000
10% Debentures 4,00,000
Out standing interest

on debentures 40,000
Creditors 16,40,000

72,00,000 72,00,000
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The company went into liquidation on 31-3-2018 :

(1) Realisation of Assets :
Land-Building ..Rs. 13,00,000 Stock ......... Rs. 4,00,000
Investments........ Rs. 2,00,000 Debtors ..... Rs. 9,00,000

(2) Creditors include preferential creditors of Rs. 1,00,000
and creditors of Rs. 3,50,000 secured by mortgage on
plant-machinery, from which Rs. 4,00,000 realised and
the excess amount was given to liquidator.

(3) Debenture holders were paid on 30-9-2018.
(4) Liquidation expenses are Rs. 40,200.

(5) Liquidator is entitled to a remuneration of 2% of the
assets realised by him and also 2% of the amount
distributed to unsecured creditors other than preferential
creditors.

Prepare final statement of liquidator.
OR

3 Priya Ltd. went in to voluntary liquidation on 31-3-2018. 15
Following balances were shown in the books :

Liabilities Amt. (Rs.)| Assets Amt. (Rs.)
A 10,000 Equity shares Fixed assets
of Rs. 100 each 10,00,000 | (Including land
B 30,000 Equity shares and building
of Rs. 60 each 18,00,000 | Rs. 12,00,000) 56,00,000
6% 20,000 Preference Cash 3,00,000
shares of Rs. 100 Profit and
each 20,00,000 | Loss Alc 14,00,000
5% Debentures 10,00,000
Interest outstanding 50,000
Creditors 14,50,000

73,00,000 73,00,000
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The liquidator is entitled to a commission on 3%
on all assets realized except cash and 2% on amount
distributed to unsecured creditors other than preferential
creditors. The assets realized Rs. 53,20,000. The expenses
of liquidation amounted Rs. 1,20,000. Creditors include
preferential creditors Rs. 1,50,000 and secured creditors
of Rs. 5,00,000, secured by mortgage on land and
building. Preference dividend were in arrears for two

years.

Prepare final statement of liquidator.

4 Mona Ltd. made a public issue of 30,00,000 shares of 15
Rs. 10 each. Underwriters have given guarantee for
all shares as follows.
A = 40%, B = 30%, C = 20%, D = 10%
Applications received for 28,50,000 shares, which include

marked application as below :

A

13,50,000 shares, B = 5,70,000 shares

C

4,80,000 shares, D = 3,00,000 shares
Underwriters are entitled for 5% commission.

Prepare statement showing net liability of each underwriter
and write journal entries in books of Mona Ltd.

OR
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4 Write short notes : (any three) 15

(1) Indian Accounting Standard No. 12 : "Accounting for

Government Grants.

(2) Indian Accounting Standard No. 13 : "Accounting for

Investments".

(3) Indian Accounting Standard No. 14 : "Accounting for

Amalgamation".

(4) Indian Accounting Standard No. 11 : "Accounting for

the effects of changes in Foreign Exchange Rates".
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